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0030p poccuiickoro pbIHKa

JlaBrieHre Ha aKTHBBI Pa3BUBAIOIINXCS PHIHKOB HA MPOIILION HeJlesie HECKOJIBKO 0CJIadiIo, YTO HAIIIO OTpaXKe-
HUE B CHIDKEHUH JTOXOJIHOCTH BJIOJIb POCCHUICKOM CYBEPEHHOH T0JUTapoBOM KpuBOH Ha 5 0. 1. Takum oOpazom,
ceifuac HauWBBICIIAS JJOXOAHOCTB, JOCTYIIHAS B OTEYECTBEHHOM CYBEPEHHOM CEKTOpe, cocTaBiseT 5,6% (BbI-
IycK ¢ noramiesuem B 2047 r.).

Junamuka nenbl Heptu Brent n Cupen «Poccusi-23» k UST-10
Kypca pyo0Jis K 1oJuiap (0a3ucHBIE MYHKTHI)
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HUcmounux: Bloomberg, UK « DUHAM »

KopniopaTuBHBbIii CEKTOp HE MOAEPKaj IOYMH CYBEPEHHBIX Oymar, IpOTOProBaBIINCH BCIO HEJEIIO B OOKO-
Buke. Cnabo jaerieBesu OTeNIbHbIE eBPOOOH b METAUTyproB, TeIEKOMOB U KOMIIAHUN TPaHCHOPTHOH OT-
paciu. JIugepom 11eHOBOro CHUKEeHUs oKazajcs Boimyck IlpomceBsizab0anka c noramenuem B 2019 r., no ko-
TOPOMY SMHUTEHT HEJABHO MPOBEJ BHIKYII 1O IieHe 97% OT HoMMHAaNA (3asIBKM IPUHUMAIUCH 110 21 HIoHA).

JIugepol neHoBoro pocra (15— 22 urons 2018 r.)

HN3Mm. neHsbl JoxoaHocTh K

Boinyck Fanr 3a mepuof, NOraleHnIo Aropauws, Kynon, %
BBIILIAT Jer
1L 1. (oepre), %
Russian Standard Ltd.
(noramenue 27.10.2022) QL 2,8 13

«Poccusy

(16.09.2043) Cr.Heobecrieu. 105,9 0,9 54 13,6 5,875
«Poccusny

(04.04.2042) Cr.Heobecmeu. 102,9 0,8 5,4 13,4 5,625
«Poccusy

(24.06.2028) Cr.Heobecmeu. 162,1 0,5 4,8 6,8 12,75
«JIykoiin»

(24.04.2023) Cr.Heobecmeu. 100,2 0,5 45 4.4 4563
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JIngepnl neHoBoro cumkenus (15 — 22 nrons 2018 r.)

H3m. nenbt JoxoaHocTh K

Brryck Fanr 32 epPHOJ, NOraneHuIo Aropausi, Kynon, %
BBIIJIAT Jer
1L I. (odepte), %
IIpomMcBs3p0aHK
(19.10.2019) Cr.Heobecreu. 97,6 0,9 7,2 1,3 5,25
BOb
(22.11.2025) Cr.Heobecrmed. 106,5 -0,6 5,7 6,0 6,8
«HopHuxensy
(11.04.2023) Crt.Heobecmeu. 95,4 -0,5 5,2 4.4 41
«"a3mpom» )
(28.04.2034) Cr.Heobecrey. 1229 0,4 6,3 9,5 8,625
«Iloocy
(29.01.2024) Cr.Heobecneu. 93,5 -0,4 6,1 4,9 47

HUcmounuk: Bloomberq, UK « DHHAM»

CTouMoOCTh CTPaxOBKH OT JAe(oiTa 1O MATHIETHUM JIOJITOBBIM 00s3aTenbeTBaM P BepHynach B quamna3oH
130-140 6. 1., rae ona Haxoawnack ¢ Havyana |l kBaprama 2018 r. Cnpenst mo CDS Ha poccuiickue kopropa-
THUBHBIE U OAaHKOBCKHE €BPOOOH/IBI ClIa00 OTpacTasu.

5-jeTHue cupensl mo CDS Ha poccniickie KOPNOpPaTHBHBIE EBPOOOIUT AN
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HUcmounux: Bloomberg, UK « DUHAM »

I]envt HeMHO20 OmMCKOUUNU 66€PX, HO Y HAC NOKA HEeN Y8EPEHHOCHU, YO MPEHO PA36EPHYIICA OKOH-
yamenvno. Bnpouem, smo éce omnocumca K cy6epeHHOMY Ce2ZMEeHMYy — CEKmOop KOPHOPAmMUGHbIX
poccuiickux eepodonooe npooodcaem npedvieams 6 «JiemHeil» cnauke.
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NuBecTMIHOHHBIE HIeH (pPoccHiicKkre eBPOOOH/IbI)

Toprosblit Feltii JloxogHocTh
P Paur (Moody’s | drwopaumus, A
KOJ ISIN Lena K NOralieHnIo
P BBIIIAT [S&P/ J1er (opepre), %
- Fitch) pTe), 7o
8,3 95,5

CT. He-
RUSSIA29  RUO000AOZYYN4 ~—~ " _BBB- , , 49 4,375
obecn.

Ha npomunoit Henene I'ocgyma PO npunsiia B nepBoM YTEHUU IPABUTEIILCTBEHHBIH 3aKOHONIPOEKT, 0CBOOOX-
JAIOLIUH Tpak/iaH OT yIyiaThl Hajora Ha 70xo/bl pusndeckux aui (HADJII) ¢ 10X010B 0T KypcOBO# pa3HUIIbI
IIPU COBEPIIEHUH OIEepaluil ¢ rocyaapcTBEeHHbIMU €BpoOoHAaMu P®, sMuTHpoBaHHBIMU nocie | sHBaps
2018 r. 3aKOHOMPOEKT MperycMaTpUBaET y4yeT A Lejieid pacuera HanoroBoi 6a3el mo HADJI, ucxons u3
Kypca Ha JjaTy npruoopeTeHus. B ciaydae mpuHATHS 3aKOH BCTYHAeT B CHITY IO HCTEUEHHUH OJHOTO MECSIa CO
JIHs1 ero O(hUIINATIBHOTO OIyOJIMKOBaHMUS.

IIpuHATHE 3aKOHOIIPOEKTA JOJKHO MOBBICUTH IIPHUBIIEKATEIBHOCTh CYBEPEHHBIX BBIIYCKOB IJII POCCUHCKHUX
PO3HUYHBIX MHBECTOPOB OCOOEHHO B IEpHOAbl ociaabieHus pyous. Iloka 4ro mapamerpaM 3aKOHOIPOEKTa
YAOBJIETBOPSIET TOJIBKO OJJMH BBIIYCK B CETMEHTE POCCUNCKHUX CYBEPEHHBIX 3aliIMOB — € Mmoramenuem B 2029
roay.

CyBepeHHBbI€ 10/U1apOBbIe eBp000HIbI PD
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HUcmounux: Bloomberg, UK « DHHAM »
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NuBecTHIHOHHBIE UIeU (MHOCTPAHHbIE €BPOOOH/IBI)

Toprosblii Pl JloxoaHocTh
P Paur (Moody’s | Mrwopanus, A
KOJ ISIN Lena K NMOralieHnIo
P BBIIJIAT /S&P/ JIeT (opepre), % %
2 Fitch) RS
7,0 95,2

ENBL 4.4 CT1.He- Baa3/BBB-/
03/15/27 US292480AK65 oBecr. . i , 5.1 (5,1) 44

Cpenu BBIITYCKOB C MHBECTUIIMOHHBIM PEHTHHIOM OTMETHM eBpoOOHI amepukaHckoit Enable Midstream
Partners, LP ¢ moramenuem B 2027 r. Boimyck o6bemom 0,7 miapa gomt. pasmenieH B mapre 2017 r. Ilo
OymMare mpeaIyCMOTPEH OJIHH KOJUI-OMIIMOH 3a Tpu Mecsia ao noramienus. ENBL 4.4 03/15/27 naxonutces Ha
obcmyxuBanuu B HP/I.

Enable Midstream Partners, LP 3anumaetcst cOopom, nepepaboTKOM, TPaHCTIOPTHPOBKOM U XpaHeHHeM HedTr
u raza. Omepupyer B 11 mrarax CIIA, mrab—kBaptupa pacmnonoxena B mrare Okinaxoma. B Enable
Midstream Partners, LP 3ansaro 1,6 TbIc. 4elloBek.

ITo coctosinmto Ha 31.03.18 r. Beipyuka u EBITDA smutenTa 3a nocieanue 12 MecsiieB COCTaBUIIA COOTBET-
ctBeHHo 2,8 u 0,9 Mapa most., uuctas nmpuObUTh OblIa 3aduKcupoBana Ha ypoBHe 0,4 mupn nomt. Bee tpu
areHTCTBa «OO0JIBIION TPOUKI» JepkKaT «CTaOMIbHBINY MIPOrHO3 110 U3MEHEHUIO PEHTUHIOB KOMIAHUU. AK-
uuu Enable Midstream Partners, LP toprytotcs Ha NYSE ¢ Tekymieil pplHOUHO# KanuTanu3aueit 7,5 Mip
JIOJLIL.
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PedTuHT

Toproselii kKoj Panr (Moody’s Jliopa- Joxonnocrn
Llena K NOraIeHHIo
odsMranun BBIILIAT /S&P/ nusi, Jer . .
Fitch) (odepre), % %o
ATENTO 6 s 1-e
congpn | DORSRIEARAL | | EERINEE S 95,8 73(129) 6,125

Cpeu MTHOCTpaHHBIX OyMar ¢ MOBBIIIEHHON JOXOHOCTHIO U YMEPEHHOW I0pALIUeH BBIACITUM €BPOOOHT KOM-
naaun Atento Luxco 1 SA c nmoramennem B 2022 r. Boimyck o6bemMom 400 MiTH T0JIJ1. pa3MeIIeH B HIOJIe
npouutoro roaa. Jlo moranieHus 1mo oymare npeIycMOTPEHO TPU KOJUT-OIIHOHA, JOXOJHOCTB K OJIIKalIeMy
n3 Hux (10.08.2019 r. mo nene 103,063%) cocrasusier 12,9%. Kpome toro, 1o 10.09.2019 r. sMmuTeHT BripaBe
BBIKYNUTH 10 40% Bbimycka no nene 106,12% 3a cuer cpencts, npusnedeHHbix o SPO. ATENTO 6 %
08/10/22 naxonutcs Ha obcmyxuanuu B HP/I.

Atento SA — mocraBIIMK yCIyr yHpaBiIeHUs B3aUMOOTHOLICHUSMHU C KJIIMEHTaMHU M ayTCOPCHHIAa OM3HEC-
npouecco (CRM BPO) B Jlatunckoit Amepuke u Mcnanuu. Komnanus npeanaraet HIMPOKUN CIIEKTpP yCIyr
CRM BPO B nenom psiie CeKTOpOB, TAKMX KaK OaHKOBCKHE M (DPMHAHCOBBIE YCIYTH, TEIEKOMMYHHKALIUH,
Mezua U TeXHOJIOTUH, 3PaBOOXPAaHEHH € U puTeiln. B xommanuu 3aHATO 164 ThIC. UeIOBEK.

ITo coctosianto Ha 31.03.18 1. Bepyuka u EBITDA Atento SA 3a nmocieaaue 12 mecsmes pocturim 1,9 u 0,2
MIIPIT JOJUI. COOTBETCTBeHHO. AreHrcTBa M0oody’s u Fitch mepkar «cTaOMIbHBINY MPOTHO3 10 U3MEHEHHIO
pelTHHroB SMuTeHTa. AKIMU >MuTeHTa Toprytorcs Ha NYSE ¢ tekymieil peiHouHON Kanuranuzanueit 0,5
MJIPJT JOJLI.
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OTpacieBasi KApTa POCCUIICKOT0 PHIHKA J10JJIAPOBBIX 00U AIIM A

9,0
8,0 2) =
-
-~
r
7
y A
7,0 v 4
6,0 (6)

e ® 2
5,0 —

HdoxoaHocTb, % ﬁ
4,0
V
30 (4

2,0
1,0
0,0 : : : : : : :
0,0 2,0 4,0 6,0 8,0 10,0 12,0 14,0
[opaumna, net
(1) CyBepeHHan KpuBas —— = (2) YacTHble 6aHKK (3) HedTb M Tas
——— (4) MeTannol —— (5) Tenexkomol (6) FocbaHKM

HUcmounux: Bloomberg, UK « DHUHAM »
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Poccuiickue CYBEPCHHDLIC 10J1JIapOBbLIC eBpooﬁ.ﬂnraunn

ToproeBulii Ko PaHr BbI- ?am;l_ Ajestpi
P IDMHTEHT P ISIN Iena K MOrauieHuio
oﬁnnraulm miart CITUCOK (O(I)epTe) %
Russia-18 P® c?gei?l na XS0089375249  100,6 2,8 11
Russia-19 Po gge*éfl na XS0971721377  100,1 3.2 35
Russia-20 P® c?gei?l na XS0504954347  102,3 3,7 5
Russia-22 Po gge*éfl na XS0767472458  101,7 4,0 45
Russia-23 PO gge':;?. na XS0971721450  103,6 41 4,875
Russia-26 PO gge':; na  RUOOODAOJWHA4 99,5 4,8 4,75
Russia-27 PO gge':; na RUOOOAOJXTS9 95,7 4,9 4,25
Russia-28 PO gge':; na XS0088543193  162,1 48 12,75
Russia-29 P® gge':; na  RUOOOAOZYYN4 95,8 4,9 4,375
Russia-30 PO gge':;?. na XS0114288789  110,2 43 7.5
Russia-42 PO gge'li na XS0767473852  102,9 5,4 5,625
Russia-43 PO gﬁTe'::?. na XS0971721963  105,9 5,4 5,875
Russia-47 PO gﬁTe'::?. na RUODDAOJXU14 94,9 5,6 5,25
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Kapra noxomHocTi poccuiicKuX KOPINOPATHBHBIX eBPO00IMTanuii He(pMHAHCO-
BOI'0 CEKTOPA ¢ PEUTHHIOM He HUKEe CYBEPEHHOI'0 K POCCHIICKOM CyBepPEeHHOI
KPHUBOH
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Ucmounux: Bloomberg
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Poccuiickne kopnopatuBHbIE €BPOOOJUTralud He(PUHAHCOBOIO CEKTOpPa C peu-

THUHIOM HE HUKE CYBEPEHHOI0

o Panr Jlombapa. JloxogHocTh
ToproBulii Kojx Kynon,
OMHUTEHT BBI- cm[cmc ISIN Ilena K IOTralIeHHI0 .
00JIMranuH o %
miaT odepre), Yo

ALRSRU 20 «Anpoca» Cr.ne- na XS0555493203  107,6
obecr.
CHMFRU 22 «CeBepcTan» Sge‘éfl na XS0841671000 103,6 5,0 5,9
DMEAIR 18 pyrmna DME Sge}éi na XS0995845566  100,5 4,8 6
DMEAIR 21 T'pynna DME gge‘;f[ HeT  XS1516324321 1014 5,4 5,875
DMEAIR 23 Ipyrmna DME gge‘éf[ HeT  XS1772800204 97,9 5,6 5,075
GAZPRU 19 «Ta3mpom» gge‘éf[ na XS0424860947 1045 3,6 9,25
GAZPRU 20N «Ta3mpom» gge‘éf[ na XS0885733153  100,3 3,7 3,85
GAZPRU 21 «Ta3npom» gge‘éf[ na XS0708813810  104,0 4,3 5,999
GAZPRU 22 «Ta3npom» gge‘éf[ na XS0290580595  106,1 4,7 6,51
GAZPRU 22N «Ta3npom» gge‘éf[ na XS0805570354  100,8 4,7 4,95
GAZPRU 27 D gge‘;f[ na XS1585190389 96,2 55 4,95
GAZPRU 28 «Tasmpom» gge‘;f[ na XS0885736925 96,1 5,5 4,95
GAZPRU 34 «Tasmpom» gge‘;f[ na XS0191754729  122,9 6,3 8,625
GAZPRU 37 «Tasmpom» gge‘;f[ na XS0316524130  111,8 6,2 7,288
GMKNRM 20 MK «Hopumscimii — Crae- XS0082861287  103,1 41 5,55
HUKEIIb obeci.
GMKNRM 22 MK «Hopmmcxui — Crme- XS1298447019  106,0 5.1 6,625
HUKEIIb obeci.
GMKNRM 22N | MK «Hopumscimit - Crme- o yo1670146758 061 5,0 3,849
HUKEIIb obeci.
GMKNRM 23 MK «Hopumscianii - Crae- o yo158934075 95,4 5,2 41
HHKEJIbY obecir.
LUKOIL 19 «JTyKoitm» gge‘éi na XS0461926569  105,0 35 7,25
LUKOIL 20 «JTyKoitm» gge‘éi na XS0554659671  104,9 3,9 6,125
LUKOIL 22 «JTyKoitm» gge‘éi na XS0304274599  107,9 4,5 6,656
LUKOIL 23 «JTyKoitm» gge‘éi HeT XS0919504562  100,2 4,5 4,563
LUKOIL 26 «JTyKoitm» gge‘éi HeT XS1514045886 98,6 5,0 4,75
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Poccuiickue KOpHIOpaTHBHbIE €BPOOOJIUTranuu He(PUHAHCOBOIO CEKTOpa C peii-

THHI'OM He HUKe CYBEPEHHOro (MMPoaoJIsKeHmne)

o Panr
Toprossiii Koa
OMHUTEHT BbI-
00 IUrauu
jiat

Jlomba; OXOTHOCTH
pa. Hoxoxn Kynon,
cnncox ISIN Ilena K IOTralIeHHI0 %
oepre), %

NLMKRU 19 «HIIMK» ggeii na XS0783934325  101,8
NLMKRU 23 «HJIMK» gge‘;fl na XS1405775617 97,0 5,2 45
NLMKRU 24 «HJIMK» ggeii HeT  XS1577953174 93,0 5,3 4
NVTKRM 21 «HOBATDK» gge‘;f[ na XS0588433267  105,6 43 6,604
NVTKRM 22 «HOBATDK» gge‘éf[ na XS0864383723 98,6 4,8 4,422
PHORRU 21 «®ocArpo» gge‘éf[ na XS1599428726 97,2 4,9 3,95
PHORRU 23 «®ocArpo» gge‘éf[ HeT XS1752568144 94,5 5,3 3,949
ROSNRM 22 «PocuedTs» gge‘éf[ na XS0861981180 97,6 4,9 4,199
RURAIL 20 «PXK]I» gge‘éi HeT  XS1501561739 98,6 4,1 3,45
RURAIL 22 «PXK]I» gge‘éi na XS0764220017  103,9 4,6 5,7
RURAIL 24 «PKIT» gge‘;f[ HeT XS1574068844 98,8 4,6 4,375
SIBNEF 22 «TasnpomuedTh» gge‘;f[ na XS0830192711 97,6 5,0 4,375
SIBNEF 23 «TasnpomuedTh» gge‘;f[ na XS0997544860  104,0 5,1 6
SIBUR 23 «CUBYP» gge‘;f[ HeT XS1693971043 95,5 5,1 4,125
TMENRU 20 PHXomumry M jer  XS0484200159 1050 4,0 7,25
TNEFT 18 «TpancHedTb» gge‘;f[ na XS0381439305  100,6 3,0 8,7
HUcmounux: Bloomberg, UK « DUHAM »
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KapTa 10x0qH0CTH POCCHIICKHAX KOPIIOPATUBHBIX eBPO00OIUTranuii HeuHAHCO-
BOI'0 ceKTOpa ¢ peiiTuHroM BB+/B- Kk poccuiickoil cyBepeHHOH KPUBOM
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HUcmounux: Bloomberg
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranmii (25 urons 2018 r.)

Poccuiickne kopnopatuBHbIE €BPOOOJUTralud He(PUHAHCOBOIO CEKTOpPa C peu-
THHroM BB+/B-

o Panr Jlombapa. JloxogHocTh
ToproBulii Kojx Kynon,
OMHUTEHT BBI- cm[cmc ISIN Ilena K IOTralIeHHI0 .
00JIMranuH o %
miaT odepre), Yo

AFKSRU 19 A®K «Cuctemay Sge}éi XS0783242877  101,0
BORFIN 18 Borets Finance Sge‘éfl HeT XS0974469206  100,5 5,4 7,625
BORFIN 22 Borets Finance Sge‘éfl na XS1596115409 99,9 6,5 6,5
EDCLLI 20 EDC Finance gge‘;f[ na XS0918604496  100,1 4,8 4,875
EUCHEM 20 «EBPOXIM» gge‘éf[ HeT XS1495632298 98,6 4,6 3,8
EUCHEM 21 «EBpOXIM» gge‘éf[ HeT XS1632225154 97,6 4,8 3,95
EVRAZ 20 «EBPA3» gge‘éf[ na XS0808638612  102,4 5,1 6,5
EVRAZ 21 «EBPA3» gge‘éf[ HeT XS1319822752  106,4 5,6 8,25
EVRAZ 22 «EBPA3» gge‘éf[ HeT XS1405775377  103,4 5,7 6,75
EVRAZ 23 «EBPA3» gge‘éf[ HeT XS1533915721 97,7 5,9 5,375
GLPRLI 22 Global Ports Og;'rh HeT ~ XS1319813769 101,8 6,3 6,872
GLPRLI 23 Global Ports Og;'rh HeT ~ XS1405775450  100,4 6,4 6,5
GTLkoA21  CTHK EUROPE gge':;en na  XS1449458915 1002 5,9 5,95
GTLKOA 24 GTLKLETL[’)ROPE gge'::en na  XS1577961516 94,7 6,2 5,125
H2C)1IESan/O (<<C§:;g22\;§5>>) (()jgelj:i- HET PSRt AT w2 e
IMHRUS 18 «KOKC» gge‘;f[ HeT XS1255387976  103,2 42 10,75
IMHRUS 22 «KOKC» gge‘;f[ HeT XS1600695974  100,4 7.4 7,5
METINR 20 «MeTannouHBecT» gge‘éi na XS0918297382  101,1 5,0 5,625
METINR 24 «MeTanouHBecT» gge‘éi HeT XS1603335610 95,1 59 4,85
MOBTEL 20 «MTC» gge‘éi na XS0513723873  108,2 43 8,625
MOBTEL 23 «MTC» gge‘éi na XS0921331509 99,3 5,2 5
OPRORU 21 «O1 Properties» gge‘; HeT  XS1495585355 65,8 23,9 8,25
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranmii (25 urons 2018 r.) .f

Poccuiickue KOpHIOpaTHBHbIE €BPOOOJIUTranuu He(PUHAHCOBOIO CEKTOpa C peii-

TUHroMm BB+/B- (mpoaosxenue)

o Panr Jlombapa. JloxogHocTh
ToproBulii Kojx Kynon,
OMHUTEHT BbI- cnncox ISIN Ilena K IOTralIeHHI0 .
00JIMranuH o %
miart opepre), %

PGILLN 20 «Tomooy ggeii na XS0922301717  101,0 5,0 5,625
PGILLN 22 «ITomoc» ggeii HeT  XS1405766384 96,1 5,9 4,699
PGILLN 23 «ITomoc» ggeii HeT  XS1533922933 97,1 6,0 5,25
PGILLN 24 «IToxmocy gge‘;f[ HeT ~ XS1713474325 93,5 6,1 4,7
POGLN 22 Petropavlovsk gge‘;f[ HeT  XS1711554102 84,9 12,7 8,125
SCFRU 23 «COBKOM(IOTY gge‘;f[ HeT XS1433454243 98,6 5,7 5,375
TRUBRU 20 «TMK» gge‘;f[ na XS0911599701  101,1 6,1 6,75
VIP 19 VimpelCom gge‘;f[ HeT XS0889401054  100,6 43 5,2
VIP 20 VimpelCom gge‘;f[ HeT XS1400710999  102,2 4,8 6,25
VIP 21 VimpelCom gge‘;f[ na XS0587031096  107,2 4,8 7,748
VIP 21N VimpelCom ggeii' HeT XS$1625994022 97,2 50 3,95
VIP 22 VimpelCom CIMe pa XS0643183220 1068 5,4 7'204
VIP 23N VimpelCom ggeii' HeT XS1400710726  104,0 6,2 7,25
VIP 23 VimpelCom gge‘;f[ na XS0889401724  100,9 5,7 5,95
VIP 24 VimpelCom gge‘;f[ WeT  XS1625994618 94,4 6,1 4,95

HUcmounux: Bloomberg, UK « DUHAM »
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Kapra noxoaHocTu poccuiicKuxX eBpoo0durannii 0aHKOBCKOI0 CEKTOpPa ¢ peu-
TUHIOM He HUKe BB Kk poccuiickoii cyBepeHHOH KpuBOM
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° ® VEBBNK 23
5,0

® ALFARU 21
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40 VEBBNK 18
7

[ ]
SBERRU 1M ® GPBRU 19
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RSHB 18N
[ J

® SBERRU 19

3,0

2,0

1,0
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HUcmounux: Bloomberg
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranmii (25 urons 2018 r.)

Poccuiickue eBpoo0uranuu 0aHKOBCKOI0 CEKTOPA ¢ peMTHHIOM He HU:ke BB

o Panr Jlombapa. JloxogHocTh
Toprosslii Ko Kynon,
IMUTEHT BbI- cnncox ISIN Ilena K MOTraneHuIo 9
00 IMranuH o %
iat odepre), %o

ALFARU 18 «Alba-6aHK» ggeii XS1324216768  100,5

ALFARU 21 «Anba-GatK» ggeii na XS0620695204  107,5 4,9 7,75
GPBRU 19 «Ta3MPOMOAHK» ggeii na XS1040726587  101,3 3,8 4,96

RSHB 18N «PoccebX036aHK» ggeii na XS0955232854  100,1 3,4 5,1
SBERRU 19 C6epbanx gge‘éf[ na XS0799357354  101,5 3,6 5,18
SBERRU 19 C6epbank gge‘éi a XS1043519567  100,2 3,8 4,15
SBERRU 21 C6epbanx gge‘éf[ na XS0638572973  103,3 45 5,717
SBERRU 22 C6epbank gge‘éi a XS0743596040  104,4 4,8 6,125
SBERRU 22N” CoepbaHk (;I}),g- HET XS0848530977 99,3 53 5,125
SBERRU 23" CoepbaHk (;I})lg- HET XS0935311240 99,2 54 5,25

SBERRU 247 CoepbaHk (;I}),g- HET XS1032750165 100,5 4.7 55
VEBBNK 18 «BDB» gge‘;f[ na XS0993162170  100,1 3,9 4,224
VEBBNK 20 «BDB» gge‘;f[ na XS0524610812  104,2 47 6,902
VEBBNK 22 «BDB» e XS0800817073  103,0 5,2 6,025
VEBBNK 23 «BDB» e XS0093162683  103,3 5,2 5,042

VEBBNK 25 «BDB» e XS0559915961  106,5 5,7 6,8
VTB 20 «BTB» gge‘;f[ na XS0548633659  104,8 43 6,551
VTB 35 BTB» e XS0223715020  103,3 5,9 6,25

HUcmounux: Bloomberg, UK « DUHAM»
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Kapra noxoaHocTu poccuiicKuxX eBpoo0durannii 0aHKOBCKOI0 CEKTOpPa ¢ peu-
THroM BB-/B- K poccuiickoii cyBepeHHOH KPHBO
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Ucmounux: Bloomberg
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranmii (25 urons 2018 r.)

Poccuiickue eBpoo0Uranun 6aHKOBCKOI0 ceKTopa ¢ peiitTuarom BB-/B-

o Panr Jlombapa. JloxogHocTh
Toproselid Ko Kynon,
IMUTEHT BbI- cnncox ISIN Ilena K MOTraneHuIo 9
00 IMranuH o %
miat odepre), %o

AKBARS 18 «AK BAPC» gge'li na XS1272198265  100,2
AKBBIN 19 «BUHBAHK» gge'li HeT  XS1379311761 1023 5,4 8,5
ALFARU 197 «Anbha-6aHK» Sgg' HeT XS0832412505  103,2 4.8 7.5
ALFARU 257 «Anbda-0aHK Sgg_ HET XS1135611652 105,0 6,2 9,5
CRBKMO 18N~ Kpemumabiit Gank — Cy6- mer  XS0924078453  99.0 11.2 8.7
MockBbI» opA.
CRBKMO 21 ‘Kpemummwiibamk  Crme- XS1510534677 98,1 65 5875
MOCKBBI» obecrr.
CRBKMO 23  ‘Kpemummmiiibamk  Crme- XS1759801720  95.7 6.6 5,55
MOCKBBI» obecrr.
CRBKMO 27~  «Kpenurasii banx  Cy6- mer  XS1589106910 77,0 15.0 75
MockBbI» opA.
FCFIN 197 Credit Europe Bank (;I}),g- HET XS0854763355  103,1 6,1 8,5
GPBRU 197 «["a3mpoMbaHK» (;I})lg- HET XS0779213460 102,0 4.8 7,25
GPBRU 237 «["a3mpoMbaHK» (;I})lg- HET XS0975320879 100,3 7,0 7,496
HCFBRU 217 Home credit Sgg' mer  XS0981028177 1033 6.2 105
NMOSRM 19  «Bauk «OTKpbITHE» gge‘;i HeT XS1503160571  100,2 4,3 45
PROMBK 19  «IIpoMcBsisb6ani» gge‘;f[ HeT XS1506500039 97,6 7,2 5,25
STPETE 18 e Ly Her XS0848163456  101,8 52 11
Cankr-IletepOypr» opI.
STPETE 197 Seans Gy Her XS0954673934  103,0 6,9 10,75
Cankr-IletepOypr» opI.
VTB 227 «BTB» Sgg' Her XS0842078536  102,2 6.3 6,95
HUcmounux: Bloomberg, UK « DUHAM »
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranmii (25 urons 2018 r.) ‘5?& ®OUHam

Kapra noxoaHocTu poccuiickux 0ecCpoYHbIX eBp000Iuranuii
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HUcmounux: Bloomberg
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E:xeHene/IbHbII MOHMTOPUHT PbIHKA eBpoodauranmii (25 urons 2018 r.)

Poccuiickue 6eccpouHblie eBpOOOJIMT ALl

KoMno3utHbIi Panr BbI- Jlombap. ACALELS Kynon,
IMUTEHT el THHT i CIIMCOK ISIN ena K %
p b odepre, %
BTb NR 8,4 9,5

Cyoopa. HET XS0810596832  104,0
MKB NR MJ;'p‘l’I-"VG‘ HeT XS1601094755 76,1 16,7 8,875
T'azmpombank NR Cyb6op. HET XS0848137708 101,2 5,9 9,835
Tusbkodd NR Mf)'pg@ HeT XS1631338495  102,4 8,6 9,25
Bocrt. Dkempecc NR Cybopz. HET XS0973219495 58,3 17,1 10
Anbda-Banxk NR Mf)'p;?& HeT XS1513741311 98,8 8,4 8
Anbda-Bank' B Mf)'p;?& HeT XS1760786340 95,0 8,2 6,95

OUHAM www.finam.ru 19
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Kapra noxoanocTu 0ecCpoYHbBIX 10/JIAPOBBIX 3aMaTHOEBPONEHCKUX €BP000/IH-
ranui ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8,0
DB 6 % 05/29/49
[ )
7,5
LLOYDS 12 12/29/49 ®
ACAFP 7 % 12/29/49
[ ]
-, SOCGEN 7% 12/29/49 @
’ ® SOCGEN 8 12/29/49
ACAFP 8 % 12/29/49
RBS 8 12/2%/
SOCGEN 6 10/27/49 INTNED 6 % 12/. 48 ’“612/ 23/ 49
° . % BNP 7% 12/29/49
LLOYDS 7 % 04/30/49
CS 7 % 12/29/49
6,5 e __HSBC63% 12/29/49
g UBS712/29/45 @
STANLN 7 % 12/29/49 °
° HSBC 6 % 12/29/4% @5 5 1, 17/29/49
o NDASS 6 % 12/29/43
%
[ ]
® NDASS 5 % 12/29/49
RBS 7 % 12/29/49
° RBS 8 % 12/29/49
6.0 SHBASS 5 % 1289/49
! .
® EDF5 % 12/29/49
STANLN 6 % 12/29/49
5 [ ]
ACAFP 6 % 09/29/49 ° o UBS7%12/29/49
BACR 6 % 06/29/49
[ ]
wrveo (358414812210 ©
129/ ® EDF 5% 01/29/49
32 .P % 12/29/49 ®
HseC 5 % 1238/48 %
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[ ]
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[ )
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HUcmounux: Bloomberg
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Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB

C KOMIIO3UTHBIM peﬁTHHFOM He HUKe B- M ¢ 10X0JHOCTBIO He HUKe 4%

Toprossiii kKoa

00U Al

IMHUTEHT

Kommo-
3UTHBIH
peidTHHT

AXASA 6.379
12/29/49

BACR 8 4
12/29/49

BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195 06/29/49

ACAFP 6 7
09/29/49

ACAFP 7 7%
12/29/49

ACAFP 8 5
12/29/49

CS 72 12/29/49

CS 6 "4 12/29/49

DB 7 "2 12/29/49

DB 6 ' 05/29/49

EDF 5 % 12/29/49

EDF 5 % 01/29/49

HSBC 6 7% 12/29/49

HSBC 6 % 12/29/49

HSBC 6 % 12/29/49

HSBC 5 % 12/29/49

HSBC 10.176
12/29/49

PUHAM

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole
Credit Agricole
Credit Suisse Group
Credit Suisse Group
Deutsche Bank
Deutsche Bank
Electricite de France
Electricite de France
HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mi.cy
oop.
Mi.cy
oop.
Mi.cy
oop.
Mn.cy
oop.
Mn.cy
oop..
Mn.cy
oop..
Mn.cy
oop.
Mn.cy
oop.
Mn.cy
oop.
Mn.cy
oop.
Mn.cy
oop.
Mo.cy0
opa.
Mo.cy0
opa.
Mo.cy0
opa.
Mit.cy0
opa.
Mit.cy0
opa.

BBB

BB-

BB

BB+

BB+

BB+

BBB-

BB+

BB+

BB+

BB

BB

B+

B+

BB+

BB+

BBB-

BBB-

BBB-

BBB-

BBB

USFO609NAQ19
US06738EAA38
US06738EAB11
US06738C8284
XS0155141830
USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589
XS1076957700
US251525AN16
XS1071551474
USF2893TAMS83
USF2893TAF33
US404280BC26
US404280AT69
US404280AS86
US404280AR04

USG4637HAB45

108,2
102,0
101,1
108,2
113,3
103,8
105,4
106,6
101,0
103,7
107,9
104,5
99,1
91,1
91,1
98,7
98,8
104,5
99,8
99,6
100,3

153,5

53 6,379
3,9 8,25
57 6,625
4,8 6,278
4,9 6,86
6,7 7,375
55 7,625
5,6 7,195
5,8 6,625
7,1 7,875
6,8 8,125
6,5 7,5
6,4 6,25
8,5 7,5
7,8 6,25
59 5,625
5,6 5,25
5,2 6,875
6,4 6,375
6,5 6,375
54 5,625
4,4 10,176
21
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Beccpounble 10/11apoBbIe €BPOOOIMIAIUN OT 3aNa{HOEBPONEHCKUX 3aeMIIUKOB

¢ KOMIIO3UTHBIM PeliTHHIOM He HH:Ke B- 1 ¢ 1oxoaHocThI0 He HIzKe 490 (Mpox0.1-

JKeHHe)

Toprosoiii Ko

00 IHranMu

OMHUTEHT

Kommo-
3UTHBIH
peiTuHT

Panr
BBIILIAT

INTNED 6 >
12/29/49

INTNED 6 12/29/49

LLOYDS 7 %
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 74
12/29/49
NDASS 6 s
12/29/49
NDASS 5 2
09/29/49
RBS 6.425
12/29/49

RBS 8 % 12/29/49

RBS 7 2 12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SOCGEN 8 %4
09/29/49
SOCGEN 6
10/27/49
SOCGEN 7 7%
12/29/49
SOCGEN 8
12/29/49

PUHAM

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander
Finance Capital
Santander
Finance Capital
Banco
Santander
Societe
Generale
Societe
Generale
Societe
Generale
Societe
Generale

www.finam.ru

Mi.cy0
opa.
Mi.cy0
opa.
Mit.cy6
opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.

BB+

BB+

BB

BB+

BB

BB

BBB

BBB

BBB+

B+

B+

B+

B+

BB

BB

BB

BB

BB

BB

BB

BB

US456837AF06

US456837AE31

US539439AG42

XS0474660676

US539439AE93

USG5533WAA56

XS§1202090947

US65557DAL55

US65557DAM39

US74927PAATS

US780097BB64

US780099CJ48

US780099CK11

US780097AH44

XS0418134317

XS0418133426

XS0418031778

XS0867614595

USF8586CXG25

USF8586CRW49

USF43628B413

98,8
100,8
104,0
123,2
107,5
105,9

96,9

99,1
100,2
119,5
107,4
102,8
106,9
126,4

66,8

65,2

82,9
101,8

99,0
103,8

105,8

6,7
55
6,7
7,4
51
5,0
6,2
6,3
5,4
4,5
6,0
6,1
6,8
4,9
3,0
3,1
2,4
3,9
6,7
7,0

7,0
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Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB

¢ KOMIIO3UTHBIM PEHTHHTOM He HUKe B- 1 ¢ 1oXoaHOCTHI0 He HUKe 4%0 (mpoxoJI-

JKeHHe)
Toproswlii Ko Lann
IMUTEHT 3UTHBIH
oduranuu v
PEUTHHI
STANLN 7.014 Standard Mn.cy BB+
07/29/49 Chartered 6opa.
STANLN 6 %2 Standard Mn.cy BB
12/29/49 Chartered 6opa.
STANLN 7 %2 Standard Mn.cy BB
12/29/49 Chartered 6opa.
SHBASS 5 4 Svenska Mn.cy BBB
12/29/49 Handelsbanken 6opa.
SWEDA 5 72 Mn.cy
12/29/49 Swedbank 60pA. BBB
UBS 7 % 12/29/49  UBS Group 'g"”'cy BB+
opa.
UBS 6 7 12/29/49 UBS Group I(\S/In.cy BB+
opa.
UBS 7 % 12/29/49  UBS Group 'g"”'cy BB+
opa.
UBS 6 7 12/29/49 UBS Group I(\S/In.cy BB+
opa.
UBS 7 12/29/49 UBS Group I\6/In.cy BB+
opa.

OMHAM www.finam.ru

US853254AC43

USG84228CE61
USG84228CQI91
XS1194054166
XS1190655776
CH0331455318
CHO0317921697
CHO0271428317
CH0286864027

CHO0271428333

107,2
101,2
103,6
98,2

100,6
103,7
103,1
103,2
101,0

102,6

55 7,014
5,8 6,5
6,4 7,5
6,0 5,25
51 55
5,8 7,125
5,6 6,875
5,0 7,125
6,7 6,875
6,5 7
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Kapra noxoaHocTu 0ecCpoYHbIX 3212 JHOEBPONECHCKUAX €BPO0OJIUTranuid, HOMH-

HHMUPOBAHHBLIX B €BP0, ¢ KOMIIO3UTHBIM peﬁTHHFOM He HMKke B-

8,0

5,5
® USIMIT 5 % 06/30/49
5,0
® COFP 4.87 01/31/49
45
%
® ASSGEN 4.596 11/30/49
4[0 EDF 501/22/49
[ )
® TELEFO 5% 03/31/49
EDF 5% 01/29/49 ®
® BBVASM 8 % 12/29/49
BBVASM 6 % 12/29/45 ® ® SOCGEN 6 % 04/07/49
3 5 o _HSBCS5.Y 17,/')0,//10
UCGIM 9 % 07/29/49
* BNP 6 % 12/29/49
BACR 6 % 12/29/49 .
[ ]
® ACAFP 6% 04/29/49 o HSBC612/29/49
[ ]
UBS 5% 12/29/49 @8 DANBNK 5 % 10/20/ag" 888 5:869 12/29/49
3,0 ; ; ; ; ; ; ; .
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[iopaumsa, net
HUcmounux: Bloomberg
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BeccpouHble eBPOOOIUTanuy OT 3aNATHOEBPONEiCKUX 3aeMIIIUKOB, HOMHHHPO-
BaHHbIE B €BP0O, C KOMIIO3UTHBIM PeTHHIOM He HHUKe B- ¥ ¢ 10X0qHOCTBIO He
Huxke 4%o

Kommo-
3UTHBIH
PEeHTHHT

Toprosoiii Ko

OMHUTEHT
00 IHranMu

ABNANV 5 %

Mn.cy

12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 106,8 2,6 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 109,3 3,2 6,5
ASSGEN 4.596 i Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 101,4 4,3 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 103,8 3,3 6,5
BACR 8 12/15/49 Barclays |(\5/|(Jj1p0ﬂy BB- XS1002801758 112,2 2,9 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ HOLIRIEE e 4 B0
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. = ASTERACI — Eof S
BKIR 7 % 12/29/49 Bank of Ireland 'g;bcﬂy B+ XS1248345461 108,6 2,9 7,375
BNP 6 % 12/29/49 BNP Paribas 't\iﬂgb;y BB+ XS1247508903 1104 3,3 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 86,9 4,7 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,8 2,4 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 109,9 3,1 5,875
DB 6 05/31/49 Deutsche Bank 'g'gb;y B+ DEOOODB7XHP3 913 5.6 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 -CY BB- DEOOOAOTU305 100,1 0,0 8
OpA.
Trust IV
EDF 5 01/22/49 EemEReE R g FRO011697028  106,7 4.0 5
France oopa.
EDF 5%01/20949  Clecticitede  Mncy — pp. tpog19401751 1096 37 5375
France oopg.
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opn. BBB- XS1111123987 106,8 3,5 5,25
HSBC 6 12/29/49  HSBC Holdings lt\iﬂ;bzy BBB- XS1298431104 1135 3.2 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"c‘:b‘;y B+ XS1346815787 1035 55 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group oL BB BE0002463389 102,2 2,5 5,625
LLOYDS 6 % Lloyds Banking Mn.cy6-
06/27/49 Group opa. BB XS1043545059 107,3 2,6 6,375
NYKRE 6 74 Nykredit Mn.cy6-
12/29/49 Realkredit opa. BB+ XS1195632911 108,9 2,3 6,25
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Beccpounbie eBpOOOIMIanuu OT 3aMIAHOEBPONEICKUX 32eMIIIUKOB, HOMUHHUPO-
BaHHbIEC B €BPO, ¢ KOMIIO3UTHBIM PETHHIOM He HUKe B- M ¢ JOXOAHOCTHIO He
Huke 4% (MpoaoJIKeHue)

Toprosoiii Ko

00 IHranMu

IMHUTEHT

Kommno-
3UTHBIA
peii-
THHT

OMVAV 6 74

Mn.cy

12/29/49 oMV 6opa. BBB- XS1294343337 121,7 3,0 6,25
RABOBK 6 % Cooperatieve Mn.cy i
12/29/49 Rabobank 6opa. BBB XS1400626690 113,4 2,0 6,625
RABOBK 5 Y2 Cooperatieve Mn.cy i
01/22/49 Rabobank 6opa. BBB XS1171914515 107,4 1,7 55
RBS 51 11/2049 ~ RoyalBankof — Mncy g yooo05935470 1011 1.1 5,5
Scotland oopa.
RBS 5 14 06/20/49 ~ RoyalBankof = Mncy g5, peggopoEec37 1012 07 5,25
Scotland Group oopa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 84,7 2,4 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 84,8 2,4 2
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 108,3 3,6 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 114,5 3,1 5,869
TELEFO 5 7% . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 110,8 3,7 5,875
UBS 5 % 12/29/49 UBS Group %Aci;iy BB+  CH0271428309 1091 3,1 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 111,8 3.4 9,375
UniCredit
CIGEHHIE 7 International Bank W% By XS0470937243  107,6 2,7 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 99,3 5,2 5,75
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Kapra noxomHocTu 0ecCpoOYHBIX 3alIaJHOEBPONEHCKUX €eBPO00IUraiii, HOMM-

HMPOBAHHBIX B OPUTAHCKUX (PYHTAX, C KOMIIO3UTHHIM PEHTUHIOM He HU:Ke B-

6,5
6,0
® BACR 7% 12/29/49

® SANUK7 % 12/29/49 ® LLOYDS 7% 12/29/49
5,5
% ® EDF 6 12/29/49

LLOYDS 13 01/29/49 ®
® EDF 5% 07/22/49
® LLOYDS 7 % 12/29/49
5.0 NWIDE 7.859 03/29/49 ®
® SANUK 7 % 09/29/49
4,5
® BACR706/15/49 ® LL0YDS 7.281 05/29/49
® AXASA 5.453 11/29/49
4,0 T T T T T T T T T 1
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[Oiopaumsa, net
Ucmounux: Bloomberg
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BeccpouHble eBPOOOIUTanuy OT 3aNATHOEBPONEiCKUX 3aeMIIIUKOB, HOMHHHPO-
BaHHbIE B OpUTAHCKHUX PYHTAX, ¢ KOMIIO3UTHBIM PeiiTHHIOM He HUXKe B- u ¢ 10-
XOJIHOCTHLIO He HUXKe 4%0

Kommo-
3UTHBIH
PEeHTHHT

Toprossliii Koa Panr BbI-

00 IUr AU mwiar

ACAFP 7.589 . . Mn.cy6-

01/29/49 Credit Agricole oo, BB+  FR0010575654 107,8 25 7,589
ACAFP 8 & . . Mn.cy6-

10/29/49 Credit Agricole oo, BB+  FR0010814418 107,3 2,5 8,125
AXASA 5.453 Mn.cy6-

11/29/49 AXA opa. BBB  XS1134541561 107,5 4,3 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6-

06/29/49 Generali ot BBB-  XS0257010206 1035 3,7 6,269
BACR 7 % Mn.cy6-

12/29/49 Barclays opa. BB-  XS1274156097 107,9 58 7,875
BACR 7 06/15/49 Barclays Mgb‘g’ﬁ‘ BB-  XS1068561098 103,1 4,4 7
BACR 5.3304 Mn.cy6-

Barclays Bank BB+ XS0248675364  103,0 3,9 5,3304

03/29/49 opa.

BACR 6 07/29/49 Barclays Bank Mg;z'@ BB+ XS0150052388 102,1 3,1 6
BACR 9 10/29/49 Barclays Bank Mg'r:z'ﬁ_ BB+ GB0000870369 127,0 3,3 9
BACR 9 11/29/49 Barclays Bank Mgbcg/G- BB+ XS0046132014  127,3 3,3 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743  105,5 3,2 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS1346644799 102,6 7,3 8
DB 7 % 05/30/49  Deutsche Bank Mg;z’ﬁ' B+  XS1071551391 90,1 69 7,125
EDF 6 12/29/49 Elecrictede  Mncyo-  gp,  FR0011401728 1036 54 6
France opa.
EDF 57 07/22/49 ~ Dlectricitede  Mn.oy6- pa, pRog11700203 1009 51 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552261  118,0 5,7 7,875
LLOYDS 7 Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043550307  103,3 3,7 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opa. BB+ XS0109139344  112,3 3,3 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552188 111,1 51 7,625
LLOYDS 13 Mn.cy6-
01/29/49 Lloyds Bank opA. BB+ XS0408620721  177,1 53 13
LLOYDS 11 % Cheltenham & Mn.cyo
10/29/49 Gloucester opa. BBB- GB0001905362  221,5 5,3 11,75
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Beccpounbie eBpoOOIMTaluU OT 3aMIAHOEBPONEiCKUX 3aeMIIIMKOB, HOMUHHUPO-
BaHHbIe B OpUTAaHCKUX (PyHTAX, C KOMIIO3UTHBIM PeiTUHIOM He HUAke B- u ¢ 10-
XOJAHOCTHIO He HUKe 4% (mpomoJikeHne)

Kommo-
3UTHBIH
PEeHTHHT

Toprosoiii Ko

IMHUTEHT
00 IHranMu

LLOYDS 8 %

Mn.cy

b Bank of Scotland ¢V BBB-  GB0000395102 1245 36 8,75
LLOYDS 9 % Mn.cy
e Bank of Scotland ¢V BBB-  GB0005242879 1646 57 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
e Finance Jersey  Gops,  BBY  GB0058327924 1465 35 7,881
LLOYDS 7.281 Mn.cy
e Bank of Scotland -V BBB  XS0125686220 1193 44 7,281
NWIDE 6 % Nationwide Mn.cy
v Building Society  Gops,  BB*  XS1043181269 1032 35 6,875
NWIDE 7.859 Nationwide Mn.cy
e Building Society  Gops,  BBB-  GB001777886 1253 50 7,859
RABOBK 6.91 Cooperatieve Mn.cy
S e i Gops  DBBB-  XS0368541032 1473 36 6,91
RBS 5 % 06/29/49 Royal Bank'of = “Mn.cy BB XS0138939854 107,9 4,1 5,625
Scotland 6opa.
RBS 5% 09/29/49 ~ RoyalBankof — Mn.cy — po yoni54144130 1054 36 5625
Scotland 6opa.
RBS 11 ¥ 12/29/49 National Mncy  pe. GBOO06210255 1726 63 115
Westminster Bank  6opa.
RBS 11 ¥ 12/29/49 National Mncy  pp. xs0041078535 1750 62 115
Westminster Bank  6opa.
RWE 7 03/29/49 RWE '\6"&?’ BB XS0652913988 103,1 2,6 7
SANUK 7 % Santander UK Mn.cy
Ay Group Holdings  60pa, BB-  XS1244538523 106,0 5,7 7,375
SANUK 10.062 Mn.cy
e Santander UK Gops  BBB  XS0060837068 1674 60 100625
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opA. BB+ XS0124569566 122,8 3,6 7,037
SANUK 7 Y& Mn.cy
N Santander UK Gopn  BBB-  XSO117973429 1161 49 7,125
SLLN 6 % 07/29/49 Standard Life 'g"gb;y A- XS0151267878 132,0 2,7 6,75
STANLN 7 % Standard Mn.cy
T Chartered Bank  Gopn,  BBBT  XS0119816402 1189 2,2 7,75
TELEFO 6 % , Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  107,7 3,4 6,75
UniCredit
UCGIM8.5925 |0 national Bank  MSY By xS0372556299 100,1 -37.8 85925
12/29/49 oopg.
Luxembourg
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Yupasjenune TpeaInHra

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOJUTEIb sosunov@corp.finam.ru

OTaea NpoaaK U KOHCYJIbTHPOBAHMS

Baagumup Lp16enko, (+7 495) 796 93 88, 106. 40-10
PYKOBOIUTEIH vitsybenko@corp.finam.ru

AHAJIUTHYECKUA OTHEJT

(+7 495) 796 93 88, n00. 28-04

AJiexceii Kopaies akovalev@corp.finam.ru

Be6-caiit: www.finam.ru 127006, MockBa, HacTachbuHCKUI TIEPEYIIOK,

http://bonds.finam.ru/quotes/euro- 712
bonds/

(+7 495) 796 93 88

Hacrostmuii MaTeprai n cofeprkaliecs B HeM CBeeH s TpetHa3HadeHs! mis KieHToB AO « DMHAM», HocsAT HCKITFOUNTENbHO HH(OPMATHBHBII XapaKTep
U HE MOTYT pacCMaTpUBAThCSA HU KaK NMPHITIALICHHE WM MOOYKJIeHNE clienath odepTy, HU Kak Mpock0a KyMHUTh WM MPOJIATh LIeHHbIe Oymarn/apyrue ¢u-
HAHCOBBIE HHCTPYMEHTBI OO OCYIIECTBUTH KaKyl0-ITn00 HHYIO HHBECTHIIMOHHYIO JesTebHOCTh. [IpeacTaBnennas napopmMalms NoAroTOBIEHA HA OCHOBE
UCTOYHNKOB MH(OpManmonHoii cucreMsl Bloomberg, PTC u IIb P®, xoTopsle, 10 MHEHHIO aBTOPOB JIAHHOTO aHAJIUTHYECKOTO 0030pa, SIBISIOTCS HaIek-
HBIMH, HO IIPH 3TOM OTPa)KaeT NCKIIFOYNTENHHO MHEHHE aBTOPOB OTHOCHTENBHO aHAIM3UPYeMbIX 00bekToB. HecMoTps Ha To, 4TO HacTosAIMiT 0630p ObLI
COCTaBJICH C MAaKCHMAaJIbHO BO3MOYKHOH TIIATENBLHOCTHIO, HU ero aBTopbl, HU AO «DMTHAM)» He 3asBIISIOT U HE TAPAHTUPYIOT HU MPSIMO, HU KOCBEHHO €ro
TOYHOCTH U TTONHOTY. JIto0as nHpopMaIys 1 Iro0ble CyKIACHNs, IPUBE/ICHHBIC B JAHHOM MaTepHae, SBIISI0TCS CYKICHHEM Ha MOMEHT IMyOJIMKaIly HacTo-
SIIET0 aHAMTHYECKOTO 0030pa M MOTYT ObITh M3MeHeHbI Oe3 mpeaynpexaenns. Hn AO « DUHAM», HI ero cOTpyJHUKH HEe HECYT OTBETCTBEHHOCTH 32
KaKkue-M00 TOTepH, BO3HUKIINE B PE3yIbTaTe HCHOIb30BaHMS HACTOSIIEr0 MaTepraa Inbo B Kakoi-mubo apyroit ceasu ¢ HuM. Konmposanue, Bocnpouns-
BOJICTBO H/HJIM PacHpOCTPaHEHHE HACTOALIET0 MaTepHaa YaCTHYHO UM TIOMHOCTHIO 6e3 nucbMenHoro paspemenus AO «PMHAM)» kateropuuecky 3anpe-
IIEHO.
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